
 

Michael Sears, Managing Principal     

John Tung, Managing Principal   

Capitol Area Regional Center 

888 16th Street NW, Suite 800         

Washington, DC 20006 

 

RE:  Designation as a Regional Center under the Immigrant Investor Pilot Program 

 

Pursuant to Section 610 of the Appropriations Act of 1993, the Capitol Area Regional Center JOB 

Fund, LLC. (CARc JOB Fund) is designated as a regional center to participate in the Immigrant 

Investor Pilot Program within the geographic area as defined by the legal boundaries specified in 

the Regional Center Proposal, which includes the geographically contiguous greater Washington, 

DC area by combining several jurisdictions into a single economic area, encompassing the legal 

boundaries of Washington, DC, Alexandria City, VA and four adjacent surrounding counties: 

Montgomery and Prince Georges Counties in Maryland, and Arlington and Fairfax Counties in 

Virginia.  The new commercial enterprise investment focus of the CARc JOB Fund Regional 

Center will be on four clusters of commercial real estate construction projects within the 

geographic area of the Regional Center.  These are:    

 

1. Mixed hotel, retail, office and residential space, 

2. A soccer stadium, 

3. Conference center space, and  

4. Industrial space. 

 

On March 20, 2009, CARc JOB Fund Regional Center submitted an amendment to document 

changed language in standard agreements used by the Regional Center in its investments. The 

documents have been reviewed, approved and placed in the CARc case file. 

 

DECISION 

 

As of this date, aliens seeking immigrant visas through the Immigrant Investor Pilot Program may 

file individual petitions with USCIS for investment activity through the investment in new 

commercial enterprises in the for profit business of investing in job creating large scale commercial 

construction projects, within the four designated real estate construction categories cited above, 

located within the legal geographic boundaries of the Regional Center as defined above.  Because 

some of the geographic areas within the defined boundaries of the CARc JOB Fund Regional Center 

are neither Targeted Employment Areas (TEAs) nor small urban or rural areas of less than 20,000 in  

population, the minimum capital investment threshold for any individual alien foreign investor into a  
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